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Feature  of  Issue:     COTTON  AND  IvlIlJOS  EIEERS 
CROP  FROSPEGTS 
CORI\l 

The  French  corn  crop  this  year  is  placed  at  IS, 109,000  "bushels, 
an  increase  of  nearly  fifty  par  cent  over  last  year's  production  whiph 
amounted  to  12,673,'^CO  Dushcls. 

.  POTATOES 

3  The  potato  crop  of  France  is  reported  as  '^^S        ,C00  iDushels, 
«  an  increase  of  more  than  half  over  last  year's  crop  of  36^"+ ,H^6 ,000 

5  hushels. 

:> 
1? 

4  Potato  production  in  England,  Scotland  and  Wales  this  year  is 

n       99  P-^  cent  of  the  I923  crop  and  98  per  cent  of  the  average  annual  crop 
<       tor  the  period  I9O9  "to  1913-     Total  production  ajao-uBted  to  132,235,OOC 
hushels  as  compared  to  133»6l6,000  "bushels  in  I923  and  an  a.verage  of 
■  13^, 567, W  hushels  for  the  period  I909-I913 • 

3  Similar  statistics  are  ^-.ot  ava.ila.'ble  for  Ireland  which  island 

t.  o  produces  nearly  half  of  the  crop  of  the  United  Kingdom.     The  crop  of  all 
Ireland  in  I323  '<vas  low,  amounting  to  S7, 032, 000  "bushels,  as  compared  with 
127,579,000  hushels  in  I922  end  an  aver-^re  of  119,27^,000  hushels  for  the 
period  1909-19^3-    According  to  the  International  Institute  of  Agriculture, 
yields  in  the  Free  State,  the  itiportant  potato  producing  part  of  Ireland, 
are  on  the  whole  up  to  average,  although  there  is  great  variation  in 
different  districts.     In  northern  Irelajad  yields  are  somewhat  "below 
average . 

suCtAE  pests 


The  total  production  of  sugar  "beets  in  France  is  estimated  to 
he  5i66U,000  short  tons,  according  to  a,  ca"blegram  just  received  from  the 
International  Institute  of  Agriculture  at  Rome.     This  is  an  increa,se 
of  39 P*^^  cent  over  last  year  when  th.e  t«|tal  crop  harvested  c'unounted 
to  ^,039,603  short  tons.  , 


I'- 
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CROP  PROSPECTS    -  COIIT'D. 
T05ACC0 

^, '  -  ■    -Hie  total  toDacco  crop  of  Turkey  in  Europe  is  estima-ted  to.  S,3'60,OOC 
pounds  or.  three  tiries  as  large  as  the  I923  harvest  according  to  a  report  from 
Consul  Charles  E.  Allen  of  Constantinople  quoting  the  Ti:.rkish  State  Tobacco 
Monopoly.     This  crop  v/as  harvested  from  an  acrea.ge  of  10,750  acres. 

The  I92U  tohacco  crop  of  France  is  estima.ted  to  he  52,910>*-'00  pounds, 
a.ccording  to  a  cahled  report  from  the  Internatiop.al  Institute  of  Agriculture 
at  Rome,     llo  estimates  have  "been  received  in  regard  to  last  year's  crop. 
The  crop  harvested  in  I922  amounted  to  61,^95,000  pounds. 

rT3£:RS . 

5lhe  aggregate  cotton  production  of  those  countries  for  vrhich  estiraates 
are  available  for  192U~25  ajnounted  to  22,211,000  bales  of  h^S  pounds  as  com- 
pared to  17, 92s, 000  bales  for  the  same  countries  in  I923-2U.     The  countries 
included  in  this  estimate  produce  "betT/een  93  ^■-'^^  3^  P®^  cent  of  the  world's 
total  crop...    Assuming  that  all  other  countries  produce  .the  same  amo^onts  this 
year  that  they  did  last  the  .totaJ  world's  crop  for  this  season  would  amount 
to  23,600,000  Dales,  which  would  "be  about  equal  to  the  I9O9-I3  average.  A 
more  complete  statement  of  the  prospects  of  the  world's  cotton  crop  and 
detailed  statistics  on  which  these  estima.tes  are  based  a.re  found  on  pages 
700  to  702.       .  '  .  ,  . 

A  large  axea  planted  to  cotton  in  Para.gua!y  was  a^ttacked  by  locusts 
in  September  and  October  and  the  plants  were  alm,ost  completely  destroyed. 
Growers  ir.imediately  replanted  most  of  the  area  and  conditions  cjce  reported 
to  be  improved  a.l though  the  area  is  not  a.s.  .lajrge  as  it  was  from  the  first 
planting. 

Of  the  coaJrse  fibbers  produced  this  year  the  Indian,  jute  crop  is 
sma.ller  than  last  year„  '  The  abaca  (manila  horp)  production  in  the  Philippines 
is  apparently  lower  than  last  year  but  .is  higher  than  T;a3  expected  in  view 
of  the  abiorma.lly  large  cu.tting  of  the  fiber  in  I923 .    Production  of  other 
coarse  fiocrs  including  hemp,  is  greater  this  year  than  in  1923«  ,  Por  de- 
tailed statement  on  the  siipply  of  coarse  fibers  see  703* 

OLIVECIL 
 ♦ 

The  officia-l  estimate  of  the  Italian  olive  oil  production  amouiats  to 
2^48,000  short  tons,  according  to  a.  called  report  from  the  International 
Institute  of  Agriculture.    This  is  a  decrease  of  over  27,000  short  tons 
from  a  previous  estimate  for  this  year,  but  an  increase  of  '+9>C'0C  tons  over 
the  production  for  last  year. 
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MARIvET  PHOSPECTS 

AlffiRICM  COTTON  EELATIYELY  CHEAP  IN  LIVERPOOL 

Spot  prices  for  raw  cotton  in  Liverpool  up  to  Decenter  I9  were 
characterized  generally  in  coniir.ercial  reports  as  steady  with  the  narkct 
quiet  and  spot  sales  continuing  sr.all.     Scarcity  of  long  stable,  which 
accounts  for  the  recent  strength  of  Egyptian  cotton,  continues ,.  although 
speculative  operations  have  "becorae .  less  pronounced  and  prices  on  this  class 
are  now  lower.     On  the  whole' the  Liverpool '  market  shows  somewhat  loss 
strength  than  inerican  markets,  and  of  a,ll.  the  cottons,  selling  in  Liverpool, 
American  is  now  relatively  cheapest.     It  is  not  only  considerahly  helow 
the  price  of  last  year  hut  even  "belov;  the  price  prevailing  two  years  ago. 
Indian  cotton,  while  not  as  high  as  one  year  ago,   is  still  higher  than  two 
years  ago,  and  Egyptian  is  higher  than  in  either  of  the  last  two  years  for 
the  corresponding  period.     Detailed  quotations  appear  on  page  709* 

DEMND  POP  AJ^'IERICAN  COTTON  INCREASING  IN  BREMEN  . 

Receipts  and  shipments  of  American  cotton  at  and  through  Bremen 
during  the  week  ending  December  I3,  indicate  a  continmtion  of  the  improved 
demand  in  Germany  and  the  other  milling  centers  supplied  hy  Bremen  noted 
since  the  "beginning  of  the  season  on  August  1.     Receipts  at  Bremen  during 
the  week  mentioned  totaled  90,7^1  hales,  all  of  which  was  American  cotton. 
Shipments  to  consuming  centers  during  the  week  amounted  to  62,^72  hales, 
practically  all  American  cotton.     This  brought  total  receipts  at  Bremen 
from  -A-ugiast  1  to  December  I3  up  to  6Uo,i4-00  bales  as  compared  with  513,U00 
bales  during  the:  corresponding  period  last,  season.     Shipments  to  consuming- 
centers  thus  far-  this  season  have  amounted  to  553,700  bales  as  against 
498,600  bales  for  the  same  period  last  year.     Stocks  in  Bremen  on  December  I3 
totaled  180,000  bales  as  compared  with  6l,U00  bales  on  December  3I,  1923* 
Tor  detailed  statistics  on  the  Bremen  cotton  situation  see  page  70S. 

THE  FOREIGN  WOOL  MAPiCET 

The  Yorkshire  Observer  for  December  I6  states  that  there  is  no 
indication  of  wool  prices  being  materially  lowered  within  the  next  few 
months- in  view  of  the  recent  prices  paid  for  raw  material.     It  states  that 
the  difficulty  and  the  strain  of  financing  wool  purchases  at  record  prices 
prevailing  during  recent  sales  are  checking  the  demand  for  the  time  being 
in  New  Zealand  and  A\\stralia.     It  is  the  general  opinion  of  the  British  wool 
trade,  however,   that  the  year  will  end  with  a  subdued  note  in  comparison 
with  the  buoyancy  that  prevailed  v/hen  Wellington  opened  the  New  Zealand 
season  in  the  middle  of  November.     Detailed  statements  on  recent  sales 
will  be  fo-and  on- page  710.' 

,    ,         POREIGN  DErmiD  POR  APPLES 

Poreign  markets  are  consuming  slightly  more  American  apples  this 
season  than  last.  ,  Total  exports  from  the  United  States  and  Canada  from  the 
beginning  of  the  I92U-25  season  to  December  20  amounted  to  the  equivalent  of 
2,S6l,000  barrels  as  compared  with  2,777,000  barrels  during  the  corresponding 
period  of  the  I923-2U  season.     Slight  decreases  in  exports  %q  British  markets 
were  offset  by  increases  in  exports  to  Continental  Europe  and  South  Ancrica. 
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Exports  of  Ainerican  and  Canadian  Apples  Be^rinning  of 
Seasons  19c?3-2U  and  I92U-25  to  Deceraher  20. 


Season 

IS23-2U 

:  Season 

192U-25 

Destination  : 

to 

:  to 

Deceraher  20 

:                 Decem'ber  20 

— 

Barrels 

:  Boxes 

:  Barrels 

Boxes 

627,657 

766,735 

:  622,659 

770,622 

London  

35U,i^H 

551,630 

:        312, 6U2 

809,528 

...  : 

306,952 

^56,596  , 

277,702 

5U6,629 

211,530 

:       136, 50U 

:  1S3,d73 

11^,773 

102,633 

283,113 

:        S3. 099 

232,899 

Other  British 

120,163 

lU2,83S 

:  lU2,706 

91,792 

Total  Great 

Britain. . : 

1.7Si,_0I3_ 

:  2,337,^16 

:  1,622,^81 

2.566,2U3 

* 

7^,96^ 

:  338,95^ 

:  7U,loU 

207,521 

U,609 

67,^02 

:  87,971 

U55,6o8 

,    Grand  Total 

1,262,052 

:  2,7^3,772 

:  1,7SU,556 

.  3,229,372 

Source:    Vi^eekly  Reports  of  International  Apple  Shippers  Association. 

Grains:  Exports  from  the  United  States,  July  1-Dec.  27,  I923  and  I92U. 
Pork:      Exports  from  the  United  States,  Jan.  1-Dec.  20,  192^. 


:July  1  - 


July  1  - 


Coramodi ty 

:Dec.  29, 

:  1923  a/ 

:Dec.  27, 

.  I92U  a/ 

Dec.  6 
I92U 

Dec.  13 

I92U 

.  Dec.  20 

:  192U 

Dec.  2;7 
:  I92U 

GRAINS : 

Wheat  

Rye  

:  1,000 
:  Bushels 

1,000 
Bushels 

1,000 
Bushels 

1,000 
Bushels 

1,000 
:  Bushels, 

1 , 000 
Bushels 
h/  l,8lU 

"5^ 

1^5 

52 
292 

:  56,592 
:c/  354,128 

:  9,157 
:  6,127 
:  1,062 
:  7,952 

.  lU3,o6U 
.c/  )4U,325 

27,808 
3,720 
:  3,982 

18,089, 

h/  6,673 
697 

:    ■  127 

360 
979 

h/  U,0S9 

197 
58 
100 

900 

^  3,999 

372 

105 
190 

617 

t 

Jan.  1- 

Dec.  20, 

PORK: 

I92U 

:     1 , 000 

.     1 , 000 

1 , 000  ' 

1,000  . 

1,000 

1,000 

:  Pounds 

Pounds 

Pounds 

Pounds 

Poimds  ; 

Pounds 

Hams  and  shoulders, 

1,806. 

inc. Wiltshire  sides 

.  312.377 

1,256 

2,815 

Bacon,  inc.  Cuciher- 

3,Ul5< 

:  312,720 

5,303 

6,312- 

911,126 

10,5^6 

15.311 

17,977: 

.  27,2^5 

1U7 

53: 

Yfeek  ending 


Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
aj  Revised  to  Novem.her  3O,   including  exports  from  all  ports. 
^   Including  wheat  flour  via  Pacific  ports. 

cj  July  1-Noveraber  30,  not  reported  weekly  from  Atlantic  Coast  ports.     In  terms 
of  hushels  of  wheat. 


Vol.  Q,  No.  27 


Forea^fTi  Cjrops  and  liarke-ts. 


700 


TIffi  IYOEIlD'S  COTTOIT  CHOP. 

The  ^vorld's  cotton  crop  this  yepr,  althou^Ji  not  a  record  one,  is  probably 
the  largest  in  the  last  nine  years.    Estir.ntes  or  forecasts  of  production  have 
teen  received  fro:.:  all  01  the  principal  prod-icinr  coimtries  except  ErazM,  and 
fron  sone  of  the  uinor  countries.     The  estimated  a^'grefrate  production  as  re- 
ported for  these  countries  which  nor?r.ally  produce  "between  93  eJ^d  9b  P'^''-^  cent 
of  the  world's  total,  ar:ounted  to  22,211,000  "bales  of  U7S  poujids  net,  as  con- 
f    pared  with  17,923,000  hales  Ir.st  yepr  and  an  avera{^e  of  22, 73  3, COO  hales  in  the 
I    pre-war  period  I9O9-I3 .    Provided  all  other  countries  produced  the  sane  anounts 
:     this  year  that  t^iey  did  last  the  total  world's  crop  would  ho  23,600,C'00  hales, 
j    or  ahout  equal  to  the  I9O9-I3  average. 

j  For  J3razil  no  definite  estimate  is  possihle  on  the  prohahle  crop.  Drought 

in  Sao  Paulo  delayed  the  planting:  so  that  it  is  heljeved  the  acreage  niay  he  no 

I     larger  this  year  than  last.     In  Pernai-ahuco ,  which  produces  not  quite  a  tenth  of 
the  Brazilian  crop,  a  production  ahout  3^  P*=^  cent  greater  than. last  year  is 
expected.     In  other  scattered  localities  Of  Bra^zil  snail  crops  are  expected. 
The  crop  in  Peru  is  prohahly  sri?ller  than  last  year.    Judging  fron  the  ahove 
data  it  is  not  prohahle  that  the  total  192^-2^  crop  will  he  naterially  in  excess 
of  the  23,600,000  hales  nentioned. 

The  indicated  world  supply  of  inerlcan  cotton  for  the  I92U-25  sea.son, 
hased  on  official  production  fig~^j.res  and  trade  estinates  of  carryover,  approxi- 
nates  ahout  l6,0S0,0CC  hales.     No  officia.1  estinates  for  carryover  are  availahle 
for     this  year,     provided  this  carryover  figure  is  pp,oro;rjnately  correct,  the 
total  supply  of  Anerican  cotton  for  I92U-25  would  he  souawhat  larger  than  the 
official  estinate  for  last  year  and  slightly  larger  than  for  1922-23  hut  smaller 
than  for  1921-22. 

The  increased  supply  had  not  resulted  up  to  the  end  of  Novenher  in  a,n 
increased  United  States  consrnption,     Tlie  total  consi;L'-.-rption  for  the  four  nonths 
ending  ITovenher  30  ar.iountea  to  on:  y  1. SI?. 000  r-^onning  hales  of  lint  cotton  this 
year  as  conpared  to  2,0SU,000  haZ.e^  for  the  sane  period  in  I923 .     This  decrease 
is  nore  thaji  offset,  however,  hy  jncrea;.^ed  e,-cpo?"ts ,     The  exports  of  donestic 
cotton  exciuiin^^.l  inters  for  the  lour  nooth^i  A^j.'ju.st  to  Novenber  this  year  anount- 
?d  to  3,?37,00'Oy'Jrlef^"as  conpated  to  only  2.^^^9,000  hales  last  year.  Novenher 
exports  were  unusually  high.     Jncrcvor-.d  V7r?}rjng  hours  in  the  British  nills  using 
.American  cotton  help  to  account  for  the  iricr-ased  exports  in  Fovenher  and  indi- 
cate further  increased  consunption.    According  to  the  International  Federation 
of  Master  Cotton  Spinners'  the  v^Dilcmg  ho-JiJi-s  -^.n  the  Anerican  section  have  heen 
United  from  the  early  part  of  the  year  to  2o2  nours  a  week,  hut  beginning 
November  3  were  increased  to  32  hoar'^  a  weeK..  A  fm'ther  increase  was  nade  he- 
ginning  the  first  of  December  to  39v  hcurs. 

According  to  the  Commercial  and  Financial  Chronicle  the  world  takings 
of  imerican  cotton  up  to  December  I9  anc-anted  to  5,595,000  hales  as  conpaxed  to 
5,259,000  hales  for  the  same  period  last  year. 

Detailed  statistics  on  estimated  production  for  the  I92U-25  season  will 
he  fc-ind  on  page  7O2.     Statistics  on  United  States  cons^onption  of  Aiierican 
cotton  and  the  world's  sxipply  of  Jbierican  cotton  will  he  found  on  page  7OI. 
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United  States  Consumption  of  Anerican  Cotton 
1913-lU  Cocpared  Y/ith  1920-21  to  I92U-25. 

■  (Ilunning  Bales  Exclusive  of  Linters.) 


Month. 

;  1913-iU 

;  1920-21 

;  1921-22 

;  1922-23 

;  1923-24 

;  1924-25 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

Augus  t   

September  .  . . . 

October  

Novemher  

:  ^32,350- 

:  511,923 
1+56,356. 

:  i+S3,56o 

^57,967: 
:  1+01,325 
332,712 

:  1+67,059 
!+Sl+,71S 

:  ^9^,317 

!      527. ,940 

:  526,380 
:  4^^4/013. 

:  533.7^^ 
:  579.190. 

:  492,483 
485,665 
:  543,260 
:  532,702 

:  357,^55 
435,216 
:  532,629 
:  492,233 

Total  h 
no  s . 

:  l,gU3,06U 

•  1,675,561+ 

1,97^4,031+ 

!  2,133,327 

:  2,054,110 

!l, 617,533 

Deceraher 

Jaxiuaxy  

Tetruary  

March   

April   

May  : 

June   ; 

July  ! 

1+56,262. 

:  517,299: 
.  ^55,231. 

.  ^93,35^: 
1+99, 6!+6: 
1+66, 7I+U: 
1+1+6 ,  1I+5 : 
1+1+S.333: 

295,292, 
366,1+63: 

395,115. 
l+3g,218: 
1+09,21+7; 
1+1+0,711+: 
l|-6l,917: 
1+10 .  1I+2 : 

510,925 

526,69s 

^72,336 

519,761 

443,509 

1^95,337. 

509,21s: 

458,002: 

.  529,31^2. 
:  610,306. 
:  566,805 
:  624,264. 

:  576,51^. 

620,854, 
542,026; 
462,654: 

461,560 
576,644. 
'  507,276 
:     483 , 922 
:  1+30,010 
413,649. 
350,277 
346.671: 

Total  12  : 
mos ,  : 

5,626,07s: 

1+. 892,672! 

5,909,820: 

6,666,092: 

5,674,725: 

Conipiled  fron  Bureau  of  the  Census. 


World's  sripply  of  American  cotton,  excluding  linters. 


Supply  ' 

.  1921^22, 
1,000  Belles., 

•    1922^23 . 
.  1,000  Bales. 

!  1923-24. 

:  1,000  Bales.. 

i  1924-25. 

1,000  Bales 

Carryover , running  hales  , 

:  9,172 

5,123 

3,065 

(2,927) 

Production, tales  of  478  : 

:  7,953 

9,762  ! 

10 , l40  : 

13,153 

17,125  i 

l4,SS5  i 

13,205  ; 

(16,080) 

Carryover  figui-es  1921-22  to  1923-24  supplied  hy  the  Bureau  of  the  Census. 
Carryover  August  1,  1924  as  given,  in  a  trade  estir-iate. 
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Estimated  Cotton  Production  in  Specified  Countries 
in  tales  of  kjS  pounds  net. 


Country. 


Average 
1909-10  to 
1913-lU. 


1922-23 


1923-2^ 


I92U-25 
(Prelinina.ry) 


Northern  Heni sphere 

United  States  a  • . . 
Mexico  


Europe 


Greece  . . 
Bulgaria 


Africa 


Egypt  

Anglo-Egytian  Sudan, 
Algeria  


Asia 

India  h   

Russia,  Asiatic 
China  i  


Southern  Hemisphere 


Ecuador   .  . 

Paraguay   

Total  atove  coun^ 

tries   

Estimated  Werld 

Total   '. 

Per  Cent  of  Total 


Brazil 
Peru  . 


Argentina 
Australia 


Uganda  . . . 
Union  of  S 


Africa. 


1,000 
Bales 
13,033 
193 


13 
1 


1,^53 
13 

£  1 


3. 5^5 
953 
3,^73 


Total  a'bove  countries 


1,000 
Bales 
9,762 
17g 


10 


f  1,170 
23 

0 


k,2kl 

55 
2,3ig 


k 

6 


1,000 
Bales 
10 , iko 
132 


13 

2 


1,213 
i+1 
1 


321 

1.7S5 


11 
16 


1,000  Bales 

13,153 
213 


c  d  11 
2 


1,322 

^5 
2 


5,069 

c  397 
i  1,952 


17 

2g 


See  following  page  for  footnotes 


22.712 

:     17,777  : 

17,922  . 

22.211 

23.580 

:      18,900.  : 

19.300  . 

96.3 

:         9U.I  ; 

92.9 

c  322 

:          553  : 

719  i 

Conflicting  reports. 

110 

:          187  : 

c        197  i 

Preliminary  reports 

indicate  decrease. 

1  ■  3 

:            27  : 

Ik  ■•: 

Area  expected  to  "be 

larger  than  last  year. 

0 

:             8  • 

9  i 

Forecast  larger  than 

9^  ; 

last  year 

20  . 

:      72  ! 

Larger  than  last  year 

0 

5  : 

7  : 

Acreage  increased  hut 

grov7ing  conditions 

not  of  "best. 

!          8^8  : 

1.100  : 

JOS 
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Estimated  Cotton  Production  in  Specified  Co-uxLtriesj-Cont 'd, 
Foot  ]!Tote3  Supplementing, Proceeding  Production  Table. 

a.  Exclusive  of  linters.     *  • 
ib_.  One  year  only.       .  '  ' 

c_.  Prom  an  unofficial  source. 

d.  The  source  gives  the  estimated  production . as  "between  %S:00  and  11, SCO  hales. 

e.  Pre*-war  territory. 

f .  The  officirl  estimate  is  1,015,000  hales,  hut  receipts  into  Alexandria  and 
exports  indicate  a  larger  crop. 

g_.  Exports.  .  ■       ■  "  ■ 

h.  The  commercial  crop  of  India,  according  tg  figures  compiled  hy  the  United 
States  Department,  of  Commerce.' was  U,OUS,OpO  hales  in  1922-23  and  3,S11,000 
hales  in  I923-2U.'  .'  ;  ^   • 

i_.  Official  estimates  for  the  most  importa.nt' cotton  producing  provinces  where 
the  commercial  crop  is  grown..  The  cotton" grown  in  other  provinces  Is  used 
for  home  hand  loom  consumption.  The  I92U,  figure  is  estimated  on  the  hasis 
©f  a  9.*33  psr  cent  increase  in  production'  over  last  year. 

k.  Unofficial  forecast  of  production  made  at.' planting  time.    Locust  damage  will 
prohahly  decrease  this  forecast. 

1_,  Average  for  three,  years.  '. 

.•   "  :  THE  l'^2U  SUPPLY  Of  COARSE  PIBERS  '    '  ■ 

Reports  on  the  production'  of  coarse  f.ihers  for  I92U'  show  that  the  ' 
Indian  jute  crop  is  smaller  than',  last  year^  [sfoile  the  ahaca  (manila  hemp) 
production  in  the  Philippines  is,  apparently  .lower  than  last  year  although 
greater  than  was  expected: in; view  of  an  abnormally  large  cutting  of  fiher  in 
1923.    Production  of.  other,  coars.e  fihe'rs  including  hemp,  henequen,  sisal  and 
phormium  tenax  are  all  reported  .'to  he  greater  this  year  than:  in  1923 • 

Kemp  is  the  only  one  of  the  coarse  fiibers  in  which  the  United  States 
takes  a  competitive  Interest.    Our  productio^n  increased  .from  85O  short  tons 
in  1923  to  l,lg2  ton's  in  I92U,    -Italy,  the  most  important  hemp  producer,  has 
a  I92U  crop  of  82,650  short  tons-,  which  is  . ah  increase  of  l6,lgO  short  tons 
over,  the  1923.  .production.:.,,.  The  quality  in  the  Bologna  district  is  reported  to 
he  not  entirely  satisfactory,  omng  to  discoloration  caused  hy  poor  weather 
during,  the  drying  prpcessv  . ,  Tlie  .-quality  .in  the  Hap'les  ■-district.,.  "Hpwevar  ,,  is 
excellent.    Poland  has  a  crop  of  32,715  short  tons,  an  increase  of  10,710  tons 
over  last. .year.     No  ;esti,rr;ates  of  this  .year's  production  are  available  for 
Hungary  or  Yugoslavia,  although  .-the  acreage  ;in  Hivagary  was  10  per  cent  greater 
this  year  than  last.:  Of  the  minqr  producing  .countries  reporting  Spain  and  Bul- 
'■garia'have  increased  their  crops.  The  Czechqslovakian  crop  is  smaller  than  last 
'year . 'Imports  into,  the  United  States  ,d-aring  rl923  amounted  to  J4-,570_sh9rt  tons, 
most'  of  which  came  from  Italy.  . 

Statistics  for  the  produdtion  of  henequen  fiher  in  Mexico , are 'not  avail- 
ahle.  Shipments  frorri  Progreso  during  the  11  :months  ended  November  30>192^.  how- 
ever, amounted  to  53'4-,80O  bales -as  compared -with  500,500  .bales  •  last  year- and 
i+07,S00  bales  in  1922.  Stocks  ai  the  port  of  Progreso,at  Merida  and  inland  on 
November  29  amounted  to,.¥]-,000  bales  as  compared  with  55,000- bales- in- 1923  and 
'61,000  in  1922.  Total  exports  for  the  calendar  year  I923  amounted  to  6l2,700  ' 
bales,  ^as  aga,inst  U3^,000  bales'in  I922.  Ttie  size  of  the  bale  varies  from  300 

to"  500  pOTihd's  and  averages  abou-t  •'375-p®''-^^-^'*   •  ' 

Trade  figures  indicfete- that  the  192^' supply  of  .aba,c.a(iPanila  hemp)- in 
Philippines  is  below  that  of  1923 .  The  total  supply  this 'year  based  on  stocks 
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THE  I92U  SUPPLY  OP  CO/lHSE  FIBERS,  CONT'D. 

imports  into  the  United  States  to  NovemlDer  29,   192^,  amounted  to  608,UOO 
bales  as  compared  with  6l2,700  hales  last  year  and  555,200  hales  in  1922. 
In  addition  there  was  a  visihle  supply  at  Manila  and  afloat  on  Novemher 
29  of  97, to  hales  compared  with  111,900  hales  a  year  ago  and  173,^400  hales 
two  years  ago.    A  hale  is  equiva,lent  to  ahout  270  pounds.     Total  exports 
of  Manila  hemp  from  the  Philippines  during  I923  amounted  to  Ul9,SU8,000 
pounds.     Imports  into  the  United  States  during  the  twelve  months  ended 
Decenher  3I,  I923,  totaled  170,000,000  pounds,  practically  all  of  it 
coming  from  the  Philip:ines . 

The  Indian  jute  crop  for  I92U  is  reported  to  he  2,0^5,000  hales 
of  UOO  pounds,  while  last  year's  crop  amounted  to  2,^73*000  hales.  The 
average  annual  production  of  jute  in  India  for  the  ten  years  1913.-22  was 
7,508,000  hales. 

The  I92U  Sisal  crop  in  Kenya  Colony  is  reported  to  he  ahout 
29,600,000  pounds  as  compared  with  18,900,000  pounds  in  1923-     No  esti- 
mate is  available  for  Tr^jigrnyika. 

The  amount  of  phornium  tenax  fiber  (New  Zealand  flax)  graded  at 
the  ports  of  ITew  Zealand  during  the  year  ended  September  JjO,  192^,  totaled 
69,1^5  bales  of  about  UOO  pounds,  as  compared  with  59,882  bales  for  the 
previous  year.     Tow  graded  during  the  sai^ie  period  amounted  to  l6,UU3  bales 
of  150  to  200  pounds  this  year  as  compared  to  15.31^  bales  last  year. 

In  1923  New  Zealand  exported  appro::imately  2^,000,000  pounds  of 
phormium  tenax  fiber  as  compared  with  22,000,000  in  1922.     Exports  of 
phormium  tow  amounted  to  approximately  3,800,000  pounds  annually  in  both 
1922  and  1923.     The  United  Kingdom,  Australia  and  the  United  States  took 
practically  all  of  the  exports  of  both  the  phormium  tenax  fiber  and  the 
tow. 

•Prices  of  all  coarse  fibers  have  shown  an  upward  tendency  dur- 
ing I92U.  Abaca  m.ade  the  greatest  advance,  "orices  having  increa.sed  by 
nearly  5O  per  cent  in  nine  months.  Kenp  quota.tions  also  show  a  marked 
advance  but  henequen  and  jute  have  remained  comp?.ratively  stable.  The 
following  table  is  based  on  -orico  statistics  published  in  the  "Cordage 
Trade  Journal"  of  October  26. 


Place 

:         Price  -  102U 

Fiber 

where 
grown 

Grade 

:  Jan.  3 

:  July  3 

Oct.  2 

:  Cents 

:  Cents 

'  Cents 

Philippines 
Mexico 

Midway  (e)  shipment 
N.Y. 

Bologna  G-.  ,  best 

shipper's  shipment 

Firsts  actuals 

shipments 

No .  1  Ex .  German 

quality  shipment 

Low  fair  shipment 

■  12 
6.5* 

■  11-5/8 
•  7-5/S 

17-l/U 
7-5/8 

Italy 
India 

East  Africa 

15  . 

17-1/2  : 

20-5/8 

.    6-l/U  : 

b-l/8  : 

&  to  8-j 

Pho  rmium  'T  enai  • 

New  !Iealand 

S-l/S 
7 

9-3/s  : 

7-1/U*. 

10-3/ U 
9 

* Nominal 
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.„    IMPROVED  FOREIGN  DENiJID  FOR  AlffiRICM  COTTON 

The  upTyard  trend  noted  in  exports  of  cotton  froni  the  United  States  ■ 
from  July  1  to  October  3I  of  192^  "vas  continued  during  the  nionth  of  ITover.i- 
ber  T;7hen  exports  totaled  lo'^^.OOO  bales  as  compared,  with  only -202,000 
bales  during  November,  1923-     This  bro^^ght  the  total  exports  from  July  1. 
to  November  30  up  to  3,601,000  bales  as  compared  with  2, 765? 000  bales 
during  the  corresponding  five  months  of  1923- 

Increased  purchases  by  the  United  Kingdom,  G-erma.ny,  France,  Japan, 
Italy,  Belgium,  .and  European  Russia  accounted  for. the  higher  export  this 
year.    The  United  Kingdom  and  G-ernany  Were  particularly  heavy  takers  during 
October  and  November.     There  were  no  exports  to  Russia  during  November  this 
year  but  total  shipments  to  that  market  from  July  1  to  October  3I  amounted 
to  approximately  II9.OOO  bales  as  against  none. for  the  corresponding  per- 
iod of  I923-2U.     The  Russian  market  for  i\merican  cotton  reopened  during 
the  last  six- months  of  the  I323- 2^4  season,  from  January  1  to  June  ^0,  lS2h. 
During  that  period  Russia  took  120,000  bales  of  American  cotton.  Before 
the  war  Russia  took  on  a,n  average  about  075  500 .  "bales  of  American  cotton 
annually.     Japan  has  also  been  affording  a  good  mrket  for  raw  cotton. 
Exports  from  this  country  to  that  market  from  July  1  to  November  3O,  I92U 
totaled  33^,000  bales  as  compared  with  290,000  bales  during  the  correspond- 
ing period  last  year. 

The  United  Kingdom  p.nd  Germany  are  the  most  im.portant  foreign  mar- 
kets for  the  American  e:q)orts  of  cotton.     Before  the  war  the  net  imports 
of  cotton  into  the .  United  Ilingdom  from  all  countries  averaged  U,lU-3,000 
bales  annuaJly,  while  net  Imports  into  Germany  averaged  2,063, 000  bales. 
The  United  States  supplied  about  S5  per  cent  of  the  British  imports  and,     ^  _ 
about  75  Pe"^  cent  of  the  Germp.n  im.ports.     'Sat  imports  of  cotton  into  England  7 
the  twelve  months  -$nded  June  30,  I92U,  amounted  to  2, 751 » 000  bales,  61 
per  cent  of  which  was  supplied  by  the  United  States.     Net  imports  into 
Germany  that  year  amounted  to  1,607,000  bales,  57  P©^  cent  of  which  came 
directly  from  the  United  States.     Considerable  quantities  were  also  im- 
ported via  the  United  Kingdom,  the  l^l  ether  land  s ,  France,  and  Belgium. 
These  indirect  imports  no  doubt  increased  the  percentage  supplied  by  the 
United  States  to  sibout  70  or  75  P©^  cent  of  the  total. 

Shipments  of  American  cotton  to  both  the  British  and  the  German  mar- 
kets from  July  1  to  November  30,  I92U  have  shown  a  great  increase  over 
shipments  to  those  markets  during- the  corresponding  period  last  year.  The 
United  Kingdom  for  example  has.  t.aken  1,15^,000  bales  as  compared  with 
227,000  bales  last  year,  :T*.ile  Germany  lia.s  taken  779,000  bales  as  com.pared 
with  567,000  bales  last  year.         ■  ■  ■      .        ■'.  ■  :.  . 

Detailed -statistics  on  exports  of  raw  cotton  from  the  United  ;St.atea  . 
will  be  foujid  on  page  70&  while  ne-t  imports  and  net  exports  of  the  princi- 
pal importing  and  exporting  countries  are  given  on  j^e  707-  ■.  .  •- 
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Cotton,  including  linters (unnan-uf actured) :  Esp6fcts  fron  the  United  States 
hy  countries,  July-Hovenbor,  I923  and  192U. 


Country  to  which 
exported.  


:  5  nonths 
:July  1923 
:Nov.  1923 


7nited  Kingdom  :  826, 7UU 

Gernany  :  .566,865 

France   :  .i+10,073 

Italy  :  265,8^6 

Spain  ,  :  111,805 

Belgium.....  :  81,197 

Netherlands  ;  ■  56,735 

Eussia  in  Europe....:   

Sweden.  . .   :  3U,  5U1 

Other  Europe  :  .  ^8,380 

Total  Europe.  . .  ;2:, 392,186 


Japan  :  ~  290,189 

Canada  :  ■  6l,8U6 

Other  countries  :  20,847 


Total  exports  :2,765.068 

Total  imports  a/  U2,U30 
Total  re-exports  aj  :  8,156 
Excess  exports  :2,*730,79U 


5  .months 
July  I92U 
Nov.  IQ2U 


1,154,322 
778,505 

U69,69i 
300,397 
132,^33 

■  9^,877 
59,593 

.118, 7U2 

25,899 

■  35,^1 


3  ..169, 86- 


334,109 
76,562 
20,6lU 


3,601,150 


58,846 
3,135 
3,5^5,^39 


Total  iTovenbe: 


ITovemher  I92U 


1923 


291,690 
115,464 
115,781 
64,019 
26,985 

22,27H 

17,044 
8 , 583 

6:^£ 


?68jir 
97,209 

25.155 
ii,o64 


801,798 


17,326 
1,156 
735,628 


1924 


U35;709 
329,983 
169:321 
93 , S09 
51,829 
28,356 
32,U69 

5.131 
:_i-_2,_SZ 


Lo  ng 
staple^ 


129,951 
36,511 
28 , S40 
10,872 
8,757 
U,905 
7,756 

■  684 
J-lQ36. 


1 . 15> -84:23 1.,^2 


I44,-579 

■31,196 

7,350 


3,Ui3 
7,605 
164 


.3^2,  6092^2,  6M-I 


18,1.56 


1,051 
132530U 


Short 
_st-ar)le__ 

303",  376 
282,643 

139, 70U 

82,937 
42,648 
23,214 
23,381 

U,447 
9.721 


912,071 
i4i,1d6 

22,19^ 

6,969 


Li_nters 

2,382 
10,829 
677 

424 

237 
1,332 


15,951 


1.397 
217 


1082.400:17.565 


Compiled  from  official  reports  of  the  Eureau  of  Foreign  and  Domestic  Commerce 
n/  Bales  of  478  pounds  net. 


Cotton,  unmanufacture 
United  States,  hy 


d  (including  linters):     Exports  from  the 
months,  average  I9IO-I91U,  annually 
1920-1925  


Year  endixirS;  June  30. 


Months 

5  year  ave . 
1909-iO  to 
1913-lU.  " 

1919-20 

1920-21 

1921-2? 

:  1922-23 

1923-24 

:  192V-25 

August . . . : 
Septemher* 
October. . ; 
Novemher . 
Decemher . 
January . . 
February. 

500  Ih. 

"bales 

500  l"b, 

bales 

500  lb. 

:  bales 

500  lb. 

bales 

•  500  lb. 

bfiles 

:     500  lb. 

:  bales 

:  500  lb. 

bales 

126T^96 
224,656 

870, U79" 
■  1,^51,698 
1,415,195 
1,^93,^81 

1.007,^93 
55^,835 
624,602, 
459, 509" 
375.799- 
235,111 

541,489 
Us 5, 228 

238,  1q3 
362,683 

957,091 

901,861 

956,056 

657. 96U: 

S13,U35 

555,466 

372,167 

245,864- 

214,889 
149,535 
238.263 
611, 6s6 

715. U37 
327,865 
630,280 

513,393 
390,012 

331.373 
496,581 
502,964 

;  618,026 
•  434,508 
i  S3U.7I7 
90U,079 
667.271 
654,524 
486,287 
3U6,558 
U7i,647 
631,576 
481,012 
505,964' 

:  379,^56 
:    279, 93U 
:  533,539 
:    836, 73U. 
'  892,102 
630,256: 
490,431: 
•  373,318 
331,205' 
267,737 
166,116: 
_  505,553: 

:  175,217 
257, 3UU 
726,231 
804,477 
801,798 
872,137 
555,095 
490,046 

•336.778 

322,563. 
329,068: 
230,670: 

:  212,039 
•  288,559 
:  77U,2l6 
983. 726 
l,3U2.609 

Total 

:    8,839, 6o4 

JL,087J::-81 

5,622,778 

6,717,7^8 

.5,253,  U64: 

5.901,424 

Compiled  fron.  Monthly  Summ.aries  of  the  Bureau  of  Foreign  and  Domestic  Coi 


merce 
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Cotton("annanufactured) :  Sr.cess  exports  and  inports  of  principal 
countries,  average,  I9I0  -  I91U,  an^iually  I922-I52H. 


:  Ye? 

ir  ending  June  30 

-  Country 

:  Average 
:  IQIO-I91U 

:•  1922 

^""1923- 

EXPOSTHTG  COUIITSIES^ 

•Brazil  a/  

'  Peru  £[  •  

:    •  1,000 
:     '  Bales 
 : 

 :    ■     ,  2,097. 

 '§J  1,530 

 :  S7- 

:     1 , 000       - . 
:  Bales 
:         ,  90 
:  -2,1157 
:  1,203- 
:  16s 
:        6,359  • 

1 , 000 
Bales 
157 

2,sUs 
■  . . 1 , U06  . 

ISU 

.  .  ..^,7si; 

1,000 
Bales 

'0/  .2,920 
0/  1,206 
196 
5,593 

IMPORTING  COUNTRIES: 

n-u  •  -  / 

'  Italy  

 :d/  335 

 :£/  197 

 :  1,103 

 :  ^,1^3 

:             loo  ; 
:    ■         299  • 
:  1,0^5 
:  1,105- 

:        ■  Syif- 

:  2,507 

^  - .  .  .  2^11  : 
262 

.  1,0S1 

.  1,077 

927 
.  2,527 

2SS 
173 
l,2Ub 
1,607 
S9I 

2,751 

,  Compiled  iror:  official  sources.  .  -    .  . 

a/  Calendar  years  I909-I923.  d/  Three-year  average. 

'bj  Sea,-^trade  t-pelve  months,  e/  Eight  months. 

land-trcade  seven  m.onths.  '  fJ  Exports  5OO  pound  hales, 

cj  Year  ending  Augu-st  3I.  ^  .      imports  M-7S  pound,  "bales . 

Excess  exports. 

DISTRIBUTION  OE  THE  .  IrJDIAlT  COTTON  CROP. 

The  cotton  crop  of  India,  according  to  the  first  official  forecast  is 
placed  at  5,069,000  hales,  which  if  home  out,  ;70uld  he  322,000  bales  greater  than 
the  final  estim^.te  of  production  for  last  year.     Judging  "by  past  records  this  esti- 
mate should  give  a  fair  idea  of  wha,t  the  total  crop  will  he.    During  the  past  12 
years  the  Decem.her  estimate  has  averaged  96-7  "^^^  cent  of  the  final  estimate.  In 
only  t-o  instances,  1920-21  and  1922-23  was  the  Decem.Der  estimate  higlier  than  the 
final  one. 

■        .     ■   •  Coarse  fihers:     Imports  into  the  United  States,  avera.ge 


 I9IO-I.91U,  annually  1923,  192^.  

:  Year  eliding  June  30  

Kind  :        Ave.  I9IC-ISIU      :  I923  :  I92U 


:  .■  Short  tons           :        ■  Short  tons  :  Short  tons 

Manila  :  '  30,552  :  109,Sll7      '  93,596 

Sisal  :  '    157,155-;  -109,292  :  103, 605 

Kapok  ;•  a/                -2,1175:  '           9,937.:'  6,703 

Hemp  .  ■  :.  .         7,1+35:  '     6,233..:  1,673 

Jute  and  Jute    '    :'  ■     .■  :  .: 

hutts..:-  l0U,3l+3  :    '  9^,697  :  93,756 

Elaz.                      f  .      12,0U2  :    .  9,192  :  5, '+71 


Compiled  from  statistics  of  United  States  Depo-rtrient  of  Comm.erce. 
a/  Eour-year  average. 
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BHS^tE:iI  COTTOIT  SITUATION 

Weekly  shipments  of  cotton  into  and  through  Brecen  to  the  milling  centers 
in  Gernany  and  Poland  and  other  indr.strial  centers  drawing  upon  Bremen  for  their 
raw  cotton  supplies,  averaged  higher  diiring  ITovomher ,  I92U,  than  during  any  month 
from  August  I923  to  date,  according  to  statistics  received  from  the  Cotton  Exchange 
at  Bremen.  ' .  , 

Stocks  of  rav7  cotton  on  hand  in  Broricn  at  the  opening  of  the  present 
season  amounted  to  57.000  running  bales',  9^  pe^  cent  of  ^vhich  was  of  American  origin 
Receipts  at  that  port  from  August  1  to  -Decemher  6  for  later  ;distrihution  to  milling 
centers  totaled' 550iOOO;"baies,  slightly  more  than  99  V  -^  cent  of  ivhich  consisted 
of  American  cotton.-   Total  shipments  to  mails,  during  these  19  creeks  amcijuitsd  to 

,  kSJyOOG  "bales  as  com,pared  Tith  only  ^72,000  hales  during  the  corresponding  period 
of  the  pr'^-vious  season.     The  Decenher  ^6  stocks  in  Bremen  amounted  to  l60,600  hales 
as  compared  with  6l,000  hales 'last  year.  '  " 

The  following  taole  showing  the  average  weekly  receipts  and  stocks  of 
cotton. at  Bremen  and  shipments  from -Bremen  to  consumdng  countries  during  the 
I523-2U  season,  and  the  first  19"  weeks  of  the  I92U-25  'season,  was  compiled  from 
figures  talcen'from  the  "Wochenhdricht  de  Bremer  Baumwollhorse , "  the  "Weekly  Report 
of  the  Bremen'  Cotton  Exchange."'  .  ' 


Average  weekly  m^ovement  of  cotton  through  Brer.en  hy  m.onths 


Season  and 
Month 


1923-2!^  ■ 


August . '.  . . 
Septorih'er. 
October. . . 
November. . 
Decemiber. . 
January . . . 
Tehvv.RTj . . 
Rarch.'. .  . . 


April 
May..: 


June  

July.'. .  .  . 

I92U-25  season 
Ari.gust ...... 

September. . . 

October  

November. . . . 


7feek  endine: 
Dec.  S...".. 


■yjeekly  Average- 
American  ,_East  Indian  a.nd  various 


Recoint  s 


Running 
bales 

l6,S06. 

IS, 073 

■  23,927 
32,5^1 
25.332 
25 . UU3 
■30,792 
.Ul,21S 
26,210 
25,027 
1^..,506: 
••  12,209, 

.  h,3h3 
16,637 

.  23,160 
60,231 


51,350 


Shi^v:-.-:ents 
Running 
bales 


17,629 

26,916 

37,153 
25,302 

2U,U05 
20,209.. 
is;^i&' 
35.333 

3l;S2U 

l^,^5 
18-,  20-5 

19,Q09 
16,653 

23,9.-^9 

39,514 


55,635 


stocks 


Running 
bales 

42',2S7 

^2,993 
■  52,259 
53,7^ 

65,737 
.  S5.535 

■  156,  "^06 

174,292 

127,233 
131.502 
116,325 

73,492 

46,093 
61,431 
101,033 


160,103 


Afloat 


Running 
bales 

21,000 
22 , 500 
52,000 
70,000 
60,000 
43,000 
67,500 
60,000 
50,000 
62,500 

33,750 
21,400 

'  11,200 
62,500 
115,000 
201,000 


220,000 


Weekly  Avera,ge- 

■^isible  supply 

of  Amer .  cotton  (1) 


Running 
bales 

57,300 
66 , 000 
102 , 600 
144,000 
135.500 
131,600 
■  175,000 
226,750 
225,300 
197,500 
159,250 
123 , 400 

91,600 
113,500 
211.750 
541,300 


393,000 


(1)    This  coli-umn  covers  stock^'-. of  American  cotton  in  warehouse  at  Bremen,  stocks 
still  on  board  ship  in  the  port^'of  Brem.en,  and  stocks  afloat  for  Bremen  on  the  last 
day  of  each  week. 
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Cotton:    Weekly  Spot  Quotations  in  Liverpool,  1-IoveniDer  6,  192U  to 
Date  with  Comparisons  for  Corresponding  Woeks  in  I923 
and  1922.     -    Cents  per  Forind. 


1922  : 

1923  : 

I92U  : 

:  1922  : 

1923  : 

I92U  : 

:  1922  : 

1923  : 

1924 

Specification  : 

Nov . 10 : 

Uov .  8 : 

Nov .  8 : 

:IIov.l7 : 

Nov .15 : 

Nov. 13: 

: Nov . 24 : 

Nov. 22: 

Nov. 20 

American  Ordinary. . . : 

25.11 : 

30.97: 

:  26. 3I: 

31. 10: 

:  25.32: 

32.69: 



G.  0  : 

26.^42: 

31.89: 

22.29: 

:.  26.87 : 

32. 00: 

23.16: 

:  25. 88: 

33,60: 

23.32 

S.  G.  0  : 

27.07: 

32.82: 

23.^3: 

:  27.i+3: 

32. 9I: 

2i4.32: 

:  26.45: 

34.51 

24.48 

L.  ■  M  : 

27.72: 

33.7^: 

2H-.19: 

:  28.00: 

33. SI: 

25.09: 

:  27. 01: 

35.42: 

25.25 

S.  L.  M  : 

2S.1S: 

3U.66; 

25. oi: 

:  28.37. 

3U.7I; 

25.95: 

:  27,38: 

36.33 

26.21 

Mid  : 

2S.37: 

35.50: 

25. U2: 

:  23.56. 

35.53' 

26. 3U: 

:  27.57. 

37.05 

26,63 

S.   

2S.65 

36. 2U 

25. SO: 

:  2S.7U, 

■^6.2'i' 

26.72: 

:  27.66 

37.69 

27,0s 

G.  M  : 

2S.7U 

36.61. 

26. IS: 

:  2S.93: 

36.61 

27.11 : 

:  27.76 

35.14 

.  27.46 

S.  G.  M  : 

37.07 

26. 85: 

:  29.12 

37  .16 

27.78: 

:  27.85 

3S.7S 

28, l4 

M.  P  : 

29. S5 

37-62 

27. SO: 

:  30.05 

37.70 

2S.75: 

:  2S.79 

.  39.33 

:  29,10 

Eraz.  Pernam. ,  M.  P.: 

25.67 

35.59 

2U.S5: 

:  25. 85. 

35.53 

25. S6: 

:  24.85 

36. q6 

:  26.12 

Egyptian  Sakcl .  P.  . 

29.09 

37.07' 

Uo.22: 

:  30.35: 
:  3'4.55 

37.52 

39.9s: 

:  29.03 

.  44.62 

:  41.63 

G.  P  

33.28 

38.^5 

^7 . 63 : 

38.87 

147.49: 

:  33.24 

:  45.3s 

:  4c. 15 

P.  G.  P  

3^.67 

>  39.01 

Us . 30 : 

.  39. U2 

UC.U6: 

:  34.65 

.  45.93 

:  50.11 

Indian  M.  G.  l^o.  1 

Oomra,  G.  P  : 

17. 9U 

22.37 

19. S7: 

:  IS.U9 

22,1s 

20.81: 

:  18.07 

:  24.10 

:  21.39 

P.  G.  P  ■ 

18. 87 

23.29 

.  20.82: 

:  19. U2 

23.69 

:  21.77: 

:  19.01 

:  25.19 

:  22.36 

Dec.  1 

.nov.2Q 

■  XM---   V    .1—  J 

■U0V.27: 

:Dec,.  8 

; Dec .  6 

iDec.  U: 

:Dec.l5 

: Dec. 13 

: Dec. 11 

j\merican  Ordinary. .  . 

25. 

'.  3U.  82 

:  2U.67 

:  25.91 

:  32.42 

•  ^ 

G.  0.  

26,11 

:'  22.79: 

:  22.36: 

:  26.49 

:  33. 3^ 

:  22.20 

S.  G.  0  

26.67 

:  36.63 

2^.95: 

:  25. S2 

.  32.21 

:  23.53: 

:  27.07 

:  34.25 

:  23.38 

L,  M  

27. 2U 

2^4  72' 

•  26  "^9 

•  "^i^.l"^ 

:  24-. 3I: 

:  27.65 

:  35.16 

:  24.16 

S.  L.  M  

27.  62 

:  38. UU 

:  25. 6S: 

:  26.77 

3^.0^4 

:  27. 04: 

:  28.03 

:  36.07 

:  26.90 

Mi  d  

27.  SO 

:  39.16 

: ' 26.17: 

:  26.96 

:  3U.95 

:  25.68: 

:  28.13 

:  36.9s 

:  25.53 

S.  M  

27.90 

.  39. SO 

.  26.65: 

:  27.05 

:  35. S7 

:  26,17: 

:  28.23 

:  37.99 

:  26.02 

G.  M  

27.99 

:  U0.3H 

.  ■27,0'4: 

:  27.15 

:  yS.ki 

:  36.31: 

:  28.32 

:  3S.63 

:  26. 4l 

3.  G.  M  

.  28.09 

:  U0.97 

:  27.71: 

:  27. 2U 

:  37. 2U 

:  27.24: 

:  28.42 

:  39.63 

:  27.09 

M.  P  

■  29.03 

:  U1.52 

:  28.68: 

:  2S.19 

:  37.7s 

:  2S,21: 

:  29.39 

:  .40. IS 

:  2S.07 

Braz.  Pernam.,  M.  P. 

.  25.63 

:  39.16 

.  25.59: 

:  2U.U3 

:  35.23 

:  24.99: 

:  25.71 

:  37.35 

:  24. S4 

Egj'-ptian  Salcel.  P.  . 

:  29. 2U 

:  ^6.87 

:  U1.7I: 

:  28. 06 

:  U1.27 

:  42.15: 

:  28.81 

:  42.58 

:  45.^8 

G.  P  

:  33.01 

:  HS.23 

:  U9.2U: 

:  31. S7 

:  1+2.64 

:  49.75: 

:  30.93 

:  U3.95 

:  53.40 

P.  G.  P  

:  3^. ^2 

:  ^3.77 

:  50.21: 

:  33.29 

:  U3.19 

:  50.73: 

:  34.12 

:  44.50 

:  5^.S7 

Indian  M.  G.  No.  1 

:  20.54 

OOmra,  G.  P  

:  17.73 

:  26. ^2 

:  '21. 2U: 

:  17.12 

:  25.29 

:  20:,  60: 

:  17.69: 

:  25.71 

P.  G.  P  

:  18.11 

:  27.33 

:  22.21: 

:  18,07 

:  26.21 

:  21.66: 

:  18.66; 

:  26,63 

:  21.52 

Source:  Statist,  q"uoting  prices  of  Liverpool  Cotton  Association. 

Conversions  to  U.  S.  currency  at  prevailing  daily  rate  of  exchange  as 
quoted  "by  Pederal  Reserve  Board. 
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WELLINGTON  WOOL  SALES  REC-ISTSS  LECLIITE  III  PRICES. 

Wool  prices  were  2  to  5  cents  lovrer  at  the  Wellington  sa,les  on 
DecemlDer  I3  and  I5  and  prices  v.'ere  expected  to  show  further  si  ight  decline 
at  future  sales,  a,ccording  to  cahled  information  from  American  Vice  Cons^ol 
J.  C.  Hudson  at  Wellington.     Over  35,000  tales  of  wool  were  offered,  of 
which  approximately  S5  9^-^  cent  was  sold.     The  offerings,  which  were  of 
excellent  quality,   consisted  of  cross-hred  generally  with  a  fair  araoxmt  of 
half- "bred  Merino  and  Downs  wools.    Bradford  and  loc'\l  .mills  remained  tixe 
chief  competitors,   Continental  buyers  taking  principally  the  Dulk  01  pieces, 
There  was  no  American  competition.     Prices  were  as  follows,  conversions 
to  U.  S.  currency  having  "been  made  according  to  average  exchange  rates  on 
the  British  pound  sterling,  as  quoted  "by  the  Eederal  Reserve  Board  on 
December  I3  and  I5. 

Range  of  Wool  Prices  at  Wellington  Sales  

Grade  Cents  per  lb.  Grade  Cents  per  lb. 

Merino                      5^.  S  -  6S.5  Fine  cross-bred....  39*1  "  ^^'1 

Eine  half-bred...  56.7  -  6S.5  Medium    "        "    35.2  -  US. 9 

Medium    "      "...  U5.0  -  56.7  Cross-bred   33.3  -  ^5-0 

Cross-bred               U3.0  -  56.7  Low  cross-bred   3I.3  -  U3.O 

Corriedale   56.7  - 


DUIJEDIN  WOOL  SALES  REELECT  WELLINGTON  PRICES. 

At  the  wool  sale  held  in  Dunedin  on  December  20,  prices  remained 
practically  unchanged  from  those  established  at  Wellington  a  week  earlier, 
according  to  cabled  information  from  Vice  Consul  J.  C.  Hudson  at  Wellington. 
Approximately  20,000  bales  were  offered,   the  bulk  of  which  went  to  Bradford 
although  Continental  and  local  buyers  took  considerable  quantities.  Ej.dding 
was  spirited  for  cross-breds  but  generally  slow  for  others.    While  half bred 
was  approximately  one  cent  higher,  prices  on  the  whole  showed  little 
change.     The  clip  aside  from  being  slightly  dusty  is  of  excellent  quality, 

MELBOURNE  WOOL  PRICES  REACH  RECORD  EOR  SEASON  IN  DECEMBER. 

Best  wool  sold  in  Melboirrnc  on  December  11  at  the  highest  rates  of 
the  season  with  strong  competition  by  America  and  Japan,     according  to  a 
report  p\iblished  by  the  licv:  Zealand  Loan  and  Mercantile  Agency  Conipai.y, 
Ltd.    At  their  sale  on  that  daxe  S,500  bales  were  offered  of  which  6,000 
bales  were  sold.     Topmair.ing  sorts  continued  to  show  irregularity,  practi- 
cally all  wi thdra-,val s  being  confined  to  that  class. 

EAST  INDIAN  WOOL  MARKETS  FIRM. 

Prices  at  the  East  Indian  wool  auctions  on  December  8  were  generally 
firm  compa.red  with  November  rates  and  occasionally  in  favor  of  sellers 
according  to  a  report  of  the  Liverpool  Wool  Brokers'  Association,    A  fair 
attendance  of  British  and  Continental  buyers  was  reported  with  fairly  numerous 
orders  from  the  United  States. 
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THE  CAL'ADIAN  ONIOIT  CROP. 


The  total  production  of  onions  in  Canada  this  year  is  estimated  to  he 
1,095,000  hushels  as  compared  v:ith  a  total  crop  of  7^9,000  hushels  in  I923, 
according  to  a  report  by  the  Canadian  Department  of  Agriculture.     This  year's 
crop  was  harvested  from  an  area  of  3.5^1  acres  as  compared  v7ith  3>355  a,cres 
harvested  last  year.     British  Colurahia  and  Ontario  are  the  most  important 
onion  growing  sections.     The. yield  in  Ontario  thif  year  was  consideraoly 
larger  than  usual,  producing  an  average  yield  per  acre  of  U2I  hu.shels  as 
compared  with  a  yield  of  ISO  hu.shels  last  year,  rihile  the  average  yield  in 
British  Columhia  was  lower  than  usual  amoimting  to  175  hushels  per  acre  as 
compared  with  a  yield  of  31U  hushels  per  acre  last  year.     The  onion  crop  of 
British  Columhia  was  disposed  of  early  in  the  season  at  satisfactory  prices. 
Almost  35.000  hushels  were  exported.    Because  of  the  heavy  crop  in  Ontario 
prices  there  have  not  heen  so  satisfactory.    A  considerahle  quantity  has 
heen  exported  to  Cuba.  .  .  .     ■      ,  . 


Acreage  and  production  of  onioi^s  in  Cana.da 
.    hy  Provinces,  I922-I92U. 


Province . 

Acreage . 

Production . 

1922.  ■ 

1923. 

.  I92U. 

1922. 

1923. 

192^. 

British 

Columhia  .  . 

Acres 

1,07s 

1,S07 

7^)0 

Acres 

9US 

1 ,  SO7 

600 

Acres 

:  SIO 
llU 

i,9S7 

650 

1,000 
Bushels 

!  303 

571 

210 

1,000 
Bushels 

29s 

325 
126 

1,000 

B^ashels 
1U2 

ih 
S36 
103 

3,635 

3,355 

3,561 

1,0SU 

7^9 

1,095 

AUSTHAIIAIJ  CNIONS  COMING  TO  THE  UNITED  STATES 

Australian  onion  exporters  are  planning  to  export  onions  to  the  United 
States  during  Eehruary,  Lferch  and  April  of  I925,   says  Consul  Normal  L.  Anderson 
at  Melbourne.     Exports  to  the  United  States  last  season  amounted  to  only 
h,2ho  bushels.     There  were  no  exports  to  this  country  during  1522-23,  but  in 
1921-22  about  150,000  biashels  were  exported  to  the  Anerican  market.  The 
tariff  on  onions  imported  into  the  United  States  is  1^  per  pound.     The  freight 
rate  from  Melboua-ne  to  Pacific  Coast  ports  on  this  side  of  the  Atlantic  is 
$37  per  ton  of  22^+0  lbs. 
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AUSTPJiJLIAN  ONIOnS  COMING  TO  THE  UI'^ITED  STATES- ,  COKTIImUED 

Corcmercial  onion  production  in  Australia  is  practically  confined  to 
the  State  of  Victoria,  v/hich  produces  approximately  ^O'^/o  of  the  total 
Australian  crop  and  all  of  the  er^pcrts.     The  Australian  crop  d-iri::g  the 
I523-2U  season  amounted  to  ahout  1,520,000  "bushels  frOiH  an  area  of  5.510 
acres  as  compared  with  2,lb3,000  hushels  from  7.6^^5  acres  in  1922-23. 
Exports  from  Victoria  during  the  I923-2U  season  totolod  3-'6,000  lushels, 
chiefly  to  New  Zealard,  the  Philippine  Islands,   the  Pacific  Islands  and 
the  ]>atch  East  Indies. 

The  time  of  harvesting  extends  from  late  Septemher  to  March.  The 
first  onions  on  the  market  are  the  "Silver  Skin"  follov^ed  hy  "E-rly  Glohes" 
late  in  Octoher  and  ''Late  Glooes''  towards  the  last  part  of  January.  The 
main  crop  of  "Victoria  Brora"  comes  in  during  Yarch.    Topping,  stripping 
and  grading  are  done  hy  hand.     Onions  are  graced  according  to  official 
grades  as  follows:   "Tahle  Onions"  shall  consist  of  all  halts  ahove  I-I/2 
inches  in  diameter  and  "Picklers"  of  all  bulhs  of  1-1/2  inches  in  diameter 
or  under. " 

The  hulk  of  the  crop,  harvested  from  January  to  the  end  of  i.Iprch,  is 
usually  held  in  storage  hy  growers  until  ma.rket  conditions  are  favorahle. 
Tlie  shipping  season  "begins  in  Octoher.    Australian  onions  are  sold  on  the 
long  ton  (22U0  Ihs.)  hasis  in  hags  containing  ISO  Ihs.    The  average  price 
received  hy  growers  during  the  I923-2U  season  was  ahout  $53  per  ton  while 
exporters  received  $69,  c.i.f.     The  export  market  fluctuates  widely.  Last 
year  prices  were  lov.%  "bat  this  year  quotations  have  heen  as  high  as  $150 
per  ton  for  Victoria  Jrcwns. 

A  detailed  report  on  the  Australian  onion  industry,  covering  methods 
of  cultivation,  harvesting,  sto:ra.ge  and  marketing  will  he  sent  to  anyone 
interested  upon  request  to  the  Euieau  of  Agricul turtil  Economics  for  C.  E.  17S97* 

BRITISH  PIG  BEEEDERS  CONSIDER  STAl'IEAELIZED  HOG  FOR 

BACON  FACTORIES. 

General  recognition  that  the  present  multiplicity  of  hreeds  in  England 
is  the  principal  hxandicap  against  the  development  of  the  British  hacon  curing 
industry  may  00  considered  as  the  most  significant  result  of  the  conference 
of  pig  owners  recently  ter:;inatpd  in  London.     It  was  definitely  estahlished 
at  this  conference  that  no  standardization  of  product  could  he  expected  as 
long  as  the  present  nvjnDer  of  h7/eeds  is  maintained  and  that  a  curtailment 
should  he  made  immediately  in  the  interests  of  pig  breeders  as  well  as  the 
hacon  factories.  ■ 

While  the  consumption  of  domestic  produced  fresh  pork  in  England  is 
extensive  and  ahsorhs  a  large  proportion  of  the  pigs  sold  fat,  the  raa.rl'zet  does 
not  take  the  entire  outpat.     The  only  adequate  outlet  for  the  suostantial 
surplus  that  remains  is  the  hacon  curing  industry.     Bacon  factories,  however, 
are  demanding  a  standa,rdized  pig.     Factories  placing  on  the  market  sides  of 
hacon  or  h^ams  that  conform  to  no  sort  of  standard  in  size,  age,  flavour  and 
q-^oality  are  severely  h-andicapped  in  the  face  of  competition  from  I)enme,rk.  and 
other  producing  co-antries.     Several  comittoos  raa,de  up  of  representatives  from 
hreeders  associations  and  hacon  factoi-^es  nave  heen  appointed  to  malce  a  thorough 
investigation  and  report  rccommenda,tions  a,s  to  what  can  he  done  towards  the 
estahlishjnent  of  a  standardized  hacon  hog. 
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PACiriC  COAST  IBUIT  MOYiS  VIA  PAITAIiA  CANAL. 

The  steamship  "Iferenta",  of  the  Royal  Mail  Steamship  Company,  which 
passed  through  the  Panama  Canal  on  ITovemher  12,  I52U,  carried  351^  tons  of 
fresh  apples  (aoout  157,516  boxes)  for  the  United  Eingdom  and  Holland, 
according  to  the  Panama.  Canal  Record.     The  greater  part  of  this  cargo, 
consisting  of  2696  tons  (120,780  "boxes)  went  to  the  United  Kingdom,  and  the 
remaining  S20  tons  (36,736  "boxes)  went  to  Holland.     Tliis  vessel  also  carried 
167  tons,  or  7,US2  hoxes,  of  fresh  apples  from  Vancouver  for  the  United 
Kingdom.     The  halance  of  the  cargo  was  pf  a  general  nature  the  largest  item 
;^pf  which  .was  .573  tons  of  canned  fish.  ;  c • ■  u;:  -       .  ■■■v-v-^;  i^:cs\.'S:i': 

J.  „  ,The.  .movement  of  the  157,516  "boxes  of  Pacific  Coast  apples  "by  rail~-:  ' 
ap^oss...];h.e  would , have 7  required  ahont  :  four  trains  of  50  cars,  each.  , 

The  freight  rate  on  "boxed  apples  from  the  Pacific  Coast  ports  to  the 
United  Kingdom  via  the  Canal,  was  recently  reported  at  90  cents  a  "box,  as 
com.pared  with  a  rate  of  approximately  I.05  cents  a  "box  on  shipments  via  rail 
to  New  York  and  thence  "by  steamer  to  England.     Of  the  com"bined  through  rate 
via  New  Yoi-k,  75  cents  a  "box  represents  the  cost  of  the  rail  haul  from  the 
Pacific  Coast  to  New  York,  not  including  the  cost  of  refrigeration  or  heater 
service.     The  cost  of  refrigeration  from  the  Pacific  Coast  to  New  York  is 
$95*00  per  car,  while  the  cost  of  heater  service  to  points  as  far  east  as 
Indiana  is  8  cents  per  100  l"bs.     The  ocean  freight  rate  from  New  York  is 
30  cents  a  "box  in  ordinary  stowage,   to  the  United  Kingdom, 

BRElvIEN  COTTON  EXCHANGE  RESUMES  OPERATIONS 

The  Bremen  Cotton  Exchange,  inaugu.rated  in  191^  "but  closed  since  the 
out"break  of  the  war,  was  reopened  for  "business  early  in  Decem"ber,  reports 
S.  R.  Lawg'on,  American  Consul  at  Dresden.     (Rotations  on  the  Exchange  are  made 
on  the  "basis  of  American  Universal  Standards  with  no  grade  lo7»'er  than  "Low 
Middling."     Only  the  following  qualities  will  be  listed: 


No.  1  : 

No.  2 

No.  3  : 

No.  U 

No.  5 

No.  6 

No.  7 

or  : 

or  Strict 

or  : 

or 

or 

;  or 

:  or 

Middling: 

Good 

Good  : 

Strict 

Middling 

Strict  Low 

Low 

Pair  : 

Middling 

Middling  : 

Middling 

Mi ddling 

Middlini 

Spotted  : 

Spotted 

Spotted  : 

Spotted 

Light  Tinged  :Li 

ght  Tinged  ; 

Light  Tinged 

Light  Tinged 

* 

.Yellow  Tinged: Ye 

How:  Tinged 

'Yellow  Tinged 

.■-vrori-  ! Yellov' Stained; Yellow Sta,ined 

The  term  "Fullymi ddling"  is  superceded  by  "Middling".     Cotton  of  a  quality 
below  fair  staple  or  cotton  not  of  an  ordinary  grade,  will  not  be  quoted.  The 
latter  group  includes  short  staple,   trashed,  remachir.ed,  reginned,  rebaled  cotton, 
bellies,  factor  samples,  etc.     Bales  containing  more  than  5  Pcr  cent  sand  and  dust 
will  not  be  handled,  shoiild  the  value  be  less  than  Low  Middling.     Each  sale  must 
total  at  least  25,000  lbs.  in  approximately  50  bale  lots.     Classification  will  take 
place  on  the  last  day  of  the  exchange  in  January,  March,  May,  July,  September  and 
November. 
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Cornmodity  and  country. 

:  Jul7,^-IJoveraher 

:  rcvexoer 

1  opU 

•  J- 

"102'^ 

iq?U 

EXPORTS : 

•    X  }  Ww 

^  000 

1.  000 

TJlieat ,  inclu.ding  flour  — 

:  E."sh?ls 

United  States.   .  .  .... 

go  015 

:  156 ,  '-90 

:  r2,T'47 

:  357102 

:  1^2,^456 

:    95 'oil 

:  70,305 

:  31,056 

:      ko , 4U7 

:  33,02U 

:  U,678 

:  5,0SU 

11  lUi 

:  21,663 

1  ^37 

21  0U7 ■ 

:  l6,38U 

^  110 

\  2.780 

Russia,   the  Danu."be  Basin 

\  lUU 

.:  15,90^ 

:      2 , SOS 

:  9,680 

Total. 

.  :  317,010 

:  ^30,US0 

101.307 

:  79,5^)8 

Corn  - 

.:  ^,529 

:  3,286 

9'^5 

:  821 

Ars^entina  

.:  5S,6U7 

:  111,053 

:  5.962 

:  18,009 

Rye  - 

United  States  

.:  8,837 

:  26,U89 

755 

1.297 

Kussia,  the  Danuhe  Basin 

7,963 

• 

:  1,89^1 

:  2,U09 

17 

Barley  - 

7.27S 

* 

:  12.U^0 

264 

2,710 

Oats  - 

007 

^  27Q 

87 

727 

I'laxseed  - 

• 

.:  8,771 

• 

796 

3,920 

IMPORTS: 

• 

Wheat,  including  flour  - 

• 

3U8 

.:      12,169  . 

2,395: 

5,355 

flaxseed  - 

.:       6,528  . 

U,119: 

923: 

27 

Compiled  from  official  soi^rces,   Ir ternational  Crop  Report  of  the  Internation- 
al Institute  01  Agricv.lt j.re,  Reports  of  the  Bureau  of  Toreign  and 
Domestic  Commerce,  and  Broomhall's  Corn  Trade  News. 


A1.IERICAII  POTATOES  III  BRITISH  COLUl.ffiIA. 

Increased  prices  for  potatoes  in  Vancouver  have  stimulated  the  export 
of  jbierican  potatoes  from  the  state  of  Washington.     Vancouver  Quotations  on 
potatoes  ha.ve  increased  ahout  $6.00  a  ton  since  November        prices  ranging 
from  $^3.00  to  $^5.00  on  Decemher  1.     Yakima  Gems  are  quoted  at  $27.00  per  ton 
at  shipping  points,  the  cost  of  importation  "being  ahout  $l6.00  a  ton.  Potato 
stocks  in  British  Columhia  are  said  to  "be  small,  the  city  of  Vancouver  alone 
requiring  three  carloads  a  day,  according  to  a  report  from  H.  S.  To-^vell, 
American  Consul  at  Vancouver. 
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NOTE:     The  regular  weekly  cables  on  butter  prices  in  London  and  Copenhagen, 
on  the  Ger-man  hog  and  fat  markets  and  on  the  British  a.pple  markets  were 
not  received  in  time  for  publication  in  this  issue. 
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